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Now, India Inc must tap opportunities
created by govt reforms, says CEA

‘These measures
have opened up
ways for ethical
wealth creation in
post-Covid world’

OUR BUREAU

New Delhi, October 30

India Inc should now respond
to the several ethical wealth
creation opportunities
thrown open by the recent re-
forms (such as those in labour
laws) undertaken by the Gov-
ernment, said the Chief Eco-
nomic Advisor to Finance
Ministry Krishnamurthy Sub-
ramanian.

Corporate India should
latch on to the opportunity
that the Covid19 pandemic
has illustrated —that factories
can be set up in the hinterland

Krishnamurthy Subramanian,
Chief Economic Adviser

and managed virtually. “Com-
parative advantage will be
even higher if we do this. What
possibly was a constraint be-
fore the Covid-19 outbreak will
no longer so now. Corporates, [
hope, would use this”, Sub-

‘Companies should
increase female labour
force participation given
that work-from-home
flexibility can enhance
overall productivity. This
can be a big opportunity
for e-commerce players’

ramanian said at a virtual
event “ Massmerize 2020”, or-
ganised by the Federation of
Indian Chambers of Com-
merce and Industry (FICCI).

Mentoring

He advised large corporates to
mentor MSMEs on aspects
such as inventory manage-
ment, operational manage-
ment and financial
management techniques,
which will have large impact
on productivity. India Inc

should also look to increase fe-
male labour force participa-
tion given that
work-from-home  flexibility
can enhance overall pro-
ductivity in the company, Sub-
ramanian said. This can be a
big opportunity for compan-
ies in e-commerce, he said.

Selfreliance

On Aatmanirbhar Bharat, Sub-
ramanian underscored the
need to differentiate between
selfreliance and self-suffi-
ciency.

“Self reliance can never hap-
pen without adequate capabil-
ities. Capabilities are never
built in a vacuum. Capabilities
are built only competing with
the best. The idea of Aat-
manirbhar Bharat is not ana-
thema to competition, it
actually co-exists with compet-
ition”, he said.

AIRINDIA DIVESTMENT

Isbidding on enterprise value the way to go?

‘Letting the market determine the debt
level is the best and most feasible option’

ASHWINI PHADNIS

New Delhi, October 30

Analysts and industry experts are
divided on whether the govern-
ment proposal for Air India’s di-
vestment unveiled on Thursdayis
possibly its most serious attempt
to put the state-run airline into
private hands and more import-
antly if this attempt is going to
bear fruit.

In its latest attempt, the gov-
ernment has decided not to pre-
determine Al's debt level and
leave it to the market to decide.

“The debt level which was pre-
fixed has now been unshackled
and therefore Enterprise Value
(EV) bidding can take place,”
Tuhin Pandey, Secretary, DIPAM
said. EV is the sum total of debt
and equity.

Earlier, the government
wanted bids based on the value of

airline’s equity. Kapil Kaul, Chief
Executive Officer and Director,
CAPA Advisory said, “The changes
are based on the feedback from
investors. Allowing market forces
todetermine Al'sdebtlevelsis the
best and most feasible option
given the circumstances. In the
post-Covid situation and given
the tight fiscal situation, taxpay-
ers funding Al again and possibly
continuously will be extremely
resented,” he points out.

Kaul is also of the view that
privatising Al even with a few
more concessions will be the
right decision and the govern-
ment's strategic clarity and decis-
ive commitment is very positive
and encouraging.

‘EVnotthe wayto go’
“Only for fiscal 2021 and 2022, we
are looking at minimum $3 bil-

g —

Earlier, the government wanted
bids based on the value of the
airline’s equity

lion funding in AL How can this
be justified?” he asks. However,
differing with Kaul, Lewis Bur-
roughs, Head of Aviation, India,
ICF Consulting India Private Ltd,
maintains that seeking bids at En-
terprise Valueis nota “realisticap-
proach” especially as the value is
probably negative due to its high
debt and losses. Though industry
watchers are keen that the gov-
ernment should follow through
bysellingits stakewithout penny-
pinching, they also point to other

issues which are likely to surfaces.

“There is enough and more
worry for the new owner,” said an
analystwho declined to be identi-
fied. According to him, a new
owner will have to consider the
uncertainty in the market, com-
petition and age of Al's aircraft.

Prospective bidders will also
look at slots that the airline has
around the world. While this was
seen as a distinct advantage for Al
earlier, this may no longer be the
case in the post Covid scenario as
the value of the slots has in all
probability declined due to de-
clinein demand.

Another advantage which Al
enjoyed earlier was the wide body
aircraftin its fleet.

According to an industry
watcher, “The value for the wide-
body aircraft has taken a beating,
and with long-haul routes expec-
ted to be the slowest to recover, it
may be some time before the
value of these aircraft is realised,”
he says.

We aim to attain full capacity at our plant by 2022: Kia Motors ED

G BALACHANDAR

Chennai, October 30

South Korean auto-maker Kia
Motors, a recent entrant into
the Indian car market, has
scripted an impressive story
with its game-changing
products. Thanks to the
overwhelming
response to its two
SUVs, the company has
emerged as a strong
player in the SUV market in a
short period. Tae-Jin Park,
Executive Director & Chief Sales
Officer, Kia Motors India, spoke
to BusinessLine about the
products, its success and
associated plans. Edited
excerpts:

INTERVIEW

What is the latest booking
figure for your compact SUV
Sonet?

Kia Sonet comes in the high-
volume segment for us,and the
response has been encour-
aging, as seen by the over-
whelming 50,000-plus
bookings received in
just two months of the
pre-booking com-
mencement. We des-
patched 9,266 units in Septem-
ber. On an average we get two
orders every three minutes.

What are the key factors
that helped attract record
bookings for Sonet?

Kia believes that design gives a

PM to meet with top global
fund houses next week

Prime Minister Narendra Modi

SHISHIR SINHA

New Delhi, October 30

Top honchos of Singapore’s
Temasek Holdings, Canadian
Investment Fund  and
Korean funds, are among the
20 global fund houses, who
will attend a virtual global
investor meet to be con-
vened by Prime Minister
Narendra Modi next week.

“The Prime Minister, next
week, is going hold a virtual
global investor roundtable
where he will meet the
world’s best investor groups
from all geographies. All
continents are going to be
represented. Some of the
best investment firms are
going to be there,” Finance
Minister Nirmala Sithara-
man told BusinessLine.

The meeting will have
speeches from the Prime
Minister and the Finance
Minister. Besides, there
could be one-on-one meet-
ings with fund chiefs.

Record inflow

This is the first such
roundtable after the
Covid-19 pandemic outbreak
in India. It also comes at a
time when India has re-
ceived record foreign direct
investment. According to
government data, in April-
August, total FDI inflow
(equity inflows + reinvested
earnings + other capital) was
$35.73 billion — the highest
in the first five months of a
financial year and 13 per cent
higher than the $31.6 billion
seen in the previous-year
period.

Similarly, FDI equity in-
flow received in April-Au-
gust was $27.1 billion. This,
again, was the highest ever
in the first five months of a
financial year and 16 per
cent greater than the $23.35
billion reported in the previ-
ous-year period.

Sitharaman said Modi will
talk about the opportunities
being created. “We have
opened up almost all sec-
tors, probably media is still
being out. With that kind of
opportunity, with the Na-
tional Infrastructure

CcM
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No doubt, India is a
value-conscious market,
but we have also
observed that customers
have a strong affinity for
great designs and are
willing to spend extra for
quality products

TAE-JIN PARK
ED & Chief Sales Officer
Kia Motors India

distinctive spirit to the brand
and instils soul into the
product, resulting in garnering
customers’ trust. Sonet fea-
tures a bold and dynamic look,
along with technological ad-
vancements. It comes with

multiple power train options
to suit virtually all require-
ments in this segment. We have

been receiving staggering
booking numbers for its wide
variants, which depicts how
customers understand and ap-
preciate the choices offered. It
also offers technological devel-

opments such as diesel auto-
matic and iMT that offer differ-
ent experiences of driving and
owning a car. Also, it boasts
many firstjbest in segments
keeping Indian conditions and
customers in mind.

Has Seltos busted the myth
that some SUV segments are
no longer price-sensitive in
India?

No doubt, India is a value-con-
scious market, but we have also
observed that Indian custom-
ers have a strong affinity for
great designs and are willing to
spend extra for quality
products. They also appreciate
excellence in engineering and

quality, and respect cars that
are globally competitive; and
Seltos, which disrupted the
mid-SUV market, is a live ex-
ample of that. With Seltos, we
focussed on creating a product
that addresses the need gap in
the category and the changing
demand of Indian customers.
It caters to the needs of techno-
logically-savvy Indian custom-
ers. It has established itself as
one of the best selling SUVs in
India and still going strong in
its demand.

Are you ramping up
production for quicker
delivery of vehicles?

Our state-of-the-art manufac-

turing facility at Anantapur in
Andhra Pradesh can produce
300,000 units annually if util-
ised fully. Based on the current
demand for Kia products, we
are working on a two-shift op-
eration and are able to meet
the demand with a waiting
period of six to eight weeks at
the maximum. We will initiate
the third shift if we witness a
significant surge in demand in
the coming months. We aim to
attain full capacity at our plant
by 2022.

How are you planning to
expand the reach of the Kia
brand?

We have an existing network of

265 touch points across 160 cit-
ies in the country, the widest
network among the new
entrants. With this robust net-
work, we are already present
and visible in Tier-I, -II and -III
markets of the country reach-
ing out to a wider customer
base. We are aggressively look-
ing at expanding this network
t0 300 touch points by the end
of this calendar year, increas-
ing our visibility in the North-
East, the northern part of Tel-
angana, Karnataka, and West-
ern Rajasthan, among others.
This is aimed at further penet-
rating the markets with a pres-
ence in Tier-IV and upcountry
markets.
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Pipeline of 7,000 projects in- Mumbai : 022 - 22021099 UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND
volving a proposed ex- SIX MONTHS ENDED SEPTEMBER 30, 2020
penditure of over I2-lakh Pune 020 - 26113743 Rs. in Millions
cr.(zlr]e,tthe PM 1stg01ng ftot]S]It Ahmedabad : 079 - 26871105 CONSOLIDATED
W1 Op Investors o e
world to say why India Particulars QUARTER ENDED HALF YEAR ENDED
should be investors’ best R . SEPTEMBER 30, 2020 SEPTEMBER 30, 2019 SEPTEMBER 30, 2020
chosen destination...” she Bu SINCSS I ane (Unaudited) (Unaudited) (Unaudited)
said. Total Income 3,739.74 3,380.90 7,276.30
Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items) 666.15 (153.52) 1,195.18
OSEASPRE CONSULTANTS LIMITED - -
‘Neville House, J. N.Heredia Marg, Ballard Estate, Mumbai-400 001 Profit / (Loss) before share of profit / (loss) of 664.13 (154.48) 1.134.70
Tel No. 022-66620000. Fax 022-66192001. Website: www.oseaspre.com Email:oseaspre@gmail.com associates, joint venture, exceptional items ’
E + the Unaucited Fi C,Hl\lii L7f1f0'\f‘H1982PLC(?§7|?52 ted 30th Seotermber 2020 Net Profit / (Loss) for the period after tax (after
viract of the Unaudited Financlal Results for the quarter and half year ended 301 eP'e"}{gkhs, Exceptional and/or Extraordinary items) - 591.80 (170.08) 1,017.91
Sr i Quarter ended | Quarter ended | Quarter ended| HalfYear ended attributable to the Owners of the company
No Particulars iij"ngz::zg) S00620 | 3092019 iﬁigzm Total Comprehensive Income for the period
1 | Total income from operations (net) 1.88 2.0{3 ‘ 2.64 3.96 [Comprlsmg Profit / (L°§s) for the perIOd (after tax) 771.69 (219.88) 1,347.42
2 | Net Profiti(Loss) for the period (before tax and Other Comprehensive Income (after tax)] -
Exceptional andlor Extraordinary items) (1.30) (0.69) (065  (2.00) attributable to the Owners of the company
3 | Net Profit/(Loss) for the period before tax - -
(after Exceptional and/or Extraordinary items) (1.30) (0.69) (0.65)  (2.00) Equity Share Capital 662.67 661.02 662.67
4 | Net Profit/(Loss) for the period after tax -
(after Exceptional andlor Extraordinary ftems) | (130) | (0.69)|  (0.65)|  (2.00) Earnings Per Share (of Rs.5/- each)
5 | Other comprehensive income (net of tax) 1. Basic 4.47 (1.29) 7.69
(i) Items that will be reclassified to profit or loss - H
(ii) Items that will not be reclassified to profit or loss (6.96) 2. Diluted 4.40 (1'29) 7.61
(iii) Income tax relating to items that will not be STANDALONE
reclassified to profit or loss - - 145
Other Comprehensive Income (OCI) - - (551) - icul QUARTER ENDED HALF YEAR ENDED
7| Pedun oty Snre Gt e[ 0 ooyl particulars SEPTEMBER 30, 2020 |  SEPTEMBER 30, 2019 SEPTEMBER 30, 2020
aid-up Equity Share Captial y ) »
. (oFizilice \E/aILite Per Shares 10 each) 20.00 20.00 20.00 20.00 (Unaudited) (Unaudited) (Unaudited)
er Equity - - - -
9 | Earnings per share (after_extraordinary items) Total Income 2,415.10 1’887_65 4[625_07
(of 10 each) (Not Annualised)
(a) Basic () (0.65) (0.35) (033)]  (1.00) - -
o D 065 | ©35| (033 (100 Net Profit / (Loss) for the period (before Tax, 510.48 (133.19) 932.82
Note: Exceptional and/or Extraordinary items) : : ’
1. The above is an extract of the detailed format of Quarterly and Half Yearly Results . .
filed with the Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, PrOflt./ (Los_s)_before share of prqflt / (!055) of 510.48 (133.19) 932.82
2015. The Full format of the Quarterly and Haly Yearly Financial Results are available associates, joint venture , exceptional items : : '
on the Stock Exchange websites viz. www.bseindia.com . The same is also available - -
onthe Company's website viz. www.oseaspre.com. Net Profit / (Loss) for the period after tax (after
2. The above results have been reviewed by the Audit Committee and approved by the Exceptional and/or Extraordinary items) - 459.97 (133.19) 849.32
Board of Directors at their respective meeting held on Thursday, 29th October, 2020. attributable to the Owners of the company
FOR OSEASPRE CONSULTANTS LIMITED - -
Place: Mumbal Sdi- Total Comprehensive Income for the period
: J.C. BHAM ( CHAIRMAN) [Comprising Profit / (Loss) for the period (after tax)
Date: 29th October, 2020 . N . . .
e cober (DIN: 02806038) and Other Comprehensive Income (after tax)] - 675.40 (183.50) 1,208.59
attributable to the Owners of the company
Equity Share Capital 662.67 661.02 662.67
TECHNOJET C.ONSULTANTS LIMITED Earnings Per Share (of Rs.5/- each)
Neville House, J. N.Heredia Marg, Ballard Estate, Mumbai-400 001 1. Basic 3.47 (1.01) 6.41
Tel No. 022-66620000. Fax 022-66192001. Website: www.technojet.in S ' . :
Email: technojetconsultantslimited@gmailcom  CIN : L74210MH1982PLC027651 2. Diluted 3.42 (1.01) 6.35
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020 NOTES :
ZLakh
Quarterended | Quarter ended | Quarte ended :ialfvaeare:d)ed a) The standalone and consolidated financial results for the quarter and period ended September 30, 2020 were approved by the Board of Directors at its
ﬁ; Particulars 30002020 | 30062020 | 30.09.2019 | 30092020 meeting held on October 30, 2020. The statutory auditors have conducted a limited review of the above standalone and consolidated financial results.
i i (Unaudied) | (Unaudited) | (Unaudited) | (Unaudted These financial results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act,
; Lff:,';cf%?&fsrg?;’iﬁfggﬁzé'iggfore tax 178 194 241 372 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter..
Exceptional and/or Extraordinary items) (1.02) (0.63) (0.49)|  (1.65) b) Based on the "Management Approach" as defined under Ind AS 108 Operating Segments, the Company's performance is evaluated and resources are
s z\‘a?eff:gg;ﬁ:ﬁ;rﬂ;ﬁziper'od before tax (1.02) (063) 049 (65 allocated based on an analysis of various performance indicators by a single business segment i.e. 'Software Product License & related services'.
4 | Net Profit(Loss) for the period after tax (1.02) (0.63) (0.49)|  (1.65) c) The outbreak of Coronavirus (COVID-19) pandemic globally is causing a slowdown of economic activity. The Company has considered the possible effects
5 | Other comprehensive income (net of tax) that may result from COVID 19 on its operations including but not limited to its assessment on the carrying amount of trade receivables, revenue accrued
(i) Items that will be reclassified to profit or loss -
(i) tems that will not be reclassified to profitor loss - - (5.51) - not billed, goodwill on consolidation, intangible assets and intangible assets under development. In developing the assumption relating to the possible
(75 i)(;tizl_Egrgzﬁimyegﬁ:reeuécaoprii;forthe Period (1.02) (0.63) (6.00)|  (1.65) future uncertainties in the global conditions because of the pandemic, the Company as on date of approval of these financial results has used various
(Face Value Per Shares 10 each) 20.00 20.00 20.00[  20.00 information, as available. The Company has performed sensitivity analysis on the assumptions used and based on current indicators of future economic
g g;?ﬁi]:g:‘gshare (of 10 each) (Not Annuzlised) - - - - conditions, the Company expects to recover the carrying amount of these assets. The impact of the global health pandemic may be different from that
(a) Basic ). (051) (0.31) 025)|  (0.83) estimated as at the date of approval of these standalone and consolidated financial results and the Company will continue to closely monitor any material
(b) Diluted () (051) 0.31) (025)] (0.83) changes to future economic conditions.
Notes: ) . o o d) OnlJuly 1, 2020, the Company has increased its ownership interest in Intellect Polaris Design LLC ("IPDLLC") from 50% to 100% resulting in IPDLLC becoming
1. J\Zesﬁgglyee;ir?:ne)étfr%:rfg: ﬂgﬁgﬁd:igom?feo;g‘é?r(tiirsli'iri'”g‘&iagiﬁ)srijslt%gg‘é:’d:g a wholly owned subsidiary. The Company has consolidated IPDLLC in the current quarter.
Requirements) Rggulations,2%15.Thefullformatofthe quagerlyf%ancim results are e) For more information, kindly visit company’s website, ie.www.intellectdesign.com or stock exchanges website www.nseindia.com or
available on the stock exchange website viz. www.bseindia.com . The same is also www.bseindia.com
available on the Company's website viz. www.technojet.in.
2. The above results have been reviewed and recommended by the Audit Committee ) L.
and approved by the board of directors of the Company at their respective meetings For Intellect Design Arena Limited
held on Thursday, October 29, 2020. Sd/-
FOR TECHNOJET CONSULTANTjéIl;iil'Ei[w) Place : Chennai Arun Jain
Place: Mumbai J.C. BHAM ( CHAIRMAN) Date : October 30, 2020 Chairman & Managing Director
Date: October 29, 2020 (DIN: 02806038)
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52 WEEKS ENTERTAINMENT LTD

Regd Office :- Tarabai Hall, 1 Floor, Shivprasad
Building, 97 Marine Drive, Mumbai - 400002.
Email id:- 52weeksentltd @gmail.com,
Web:- www.52weeksentertainment.com
CIN :- L93000MH1993PLC072467,
Tel:-022- 22842127
NOTICE

Notice is hereby given that pursuant to Regulation
29 read with regulation 47 of the
SEBI (Listing Obligation and Disclosure
Requirement)Regulations,2015 that a meeting of
Board of Directors of the Company will be held on
Tuesday 10" November, 2020 at the registered
office of the Company situated at Tarabai Hall,
1¢t Floor, Shivprasad Building, 97 Marine Drive,
Mumbai - 400002 inter-alia to consider and approve
Standalone Unaudited Financial Result for the
quarter ended on 30" September, 2020.

This intimation is also available on the website of
the Company at www.52weeksentertainment.com
and also on the website of the BSE at
www.bseindia.com where the securities of the
company is listed.

For 52 Weeks Entertainment Ltd
Sd-

Date : 3010 2020 Romin Shah
Place: k Company S y
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/%/ (This is only an advertisement for information purposes and is not a prospectus announcement)
Shine Fashions (India) Limited

ShmeFashlons(Incha) Led. Corporate Identification Number: U17299MH2019PLC330440

Our Company was incorporated as a public limited company under the Companies Act, 2013 and registered with the Registrar of Companies, Central Registration
Centre with thename & style “Shine Fashions (India) Limited” pursuant to a certificate of incorporation dated September 11, 2019. Subsequently, our Company has
acquired the entire businesswith the assets and liabilities of M/s, A. M. Fabrics sole proprietorship concern of father of our Promoter Mr. Anil Mehta vide Business
Transfer Agreement dated September 30,2019. The Corporate Identity Number of our Company is U17299MH2019PLC330440. For further details, please refer to the
section titled “History and Certain Corporate Matters” on page no. 95 of the Prospectus dated October 15, 2020 (“Prospectus”).
Registered Office: Office no. 605, 6th floor, Marathon Chamber, P K. Road, Panch Rasta, Mulund West, Mumbai - 400080, Maharashtra | Tel.: +91-022-2593 9522
Contact Person: Ms Nidhi Jain, Company Secretary and Compliance Officer
Website: www.amfabrics.in | E-mail: shinefashionscs@gmail.com

| PROMOTERS OF OUR COMPANY: MR. ANISH ANIL MEHTA, ANIL ZAVERCHAND MEHTA

BASIS OF ALLOTMENT

PUBLIC ISSUE OF 3,99,000 EQUITY SHARES OF FACE VALUE OF X 10.00/- EACH (“EQUITY SHARES”) OF SHINE FASHIONS (INDIA) LIMITED (“THE COMPANY”
OR THE “ISSUER”) FOR CASH AT A PRICE OF X 40.00/- PER EQUITY SHARE, INCLUDING A PREMUIM OF % 30.00/- PEREQUITY SHARE (THE “ISSUE PRICE”),
AGGREGATING < 159.60 LAKHS (“THE ISSUE”), OF WHICH 21,000 EQUITY SHARES OF FACE VALUE OF % 10.00/- FOR CASH AT A PRICE OF < 40.00/- EACH
AGGREGATING  8.40 LAKHS WAS RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE
LESS MARKET MAKER RESERVATION PORTION L.E. ISSUE OF 3,78,000 EQUITY SHARES OF FACE VALUE OF % 10.00 EACH FOR CASH AT A PRICE OF  40.00/- PER
EQUITY SHARE, AGGREGATING TO ¥ 151.20 LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUECONSTITUTED 28.52%
AND 27.02%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.

THE FACE VALUE OF THE EQUITY SHARE IS ¥ 10.00 AND
THE ISSUE PRICE OF ¥ 40 PER EQUITY SHARE WAS 4 TIMES OF THE FACE VALUE.

ISSUE OPENED ON: THURSDAY, OCTOBER 22, 2020 AND CLOSED ON: MONDAY, 0CTOBER 26, 2020

THE ISSUE WAS MADE IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL ANDDISCLOSURE REQUIREMENTS)
REGULATIONS 2018, (“THE SEBI ICDR REGULATIONS”) AS AMENDED. IN TERMS OF RULE 19(2)(b)(i) OF THESECURITIES CONTRACTS (REGULATION) RULES,
1957, AS AMENDED (THE “SCRR”) THE ISSUE IS BEING MADE FOR AT LEAST 25% OF THEPOST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE
ISSUE WAS MADE THROUGH THE FIXED PRICE ISSUE AND WAS MADE IN TERMS OF REGULATION 253 OF THE SEBI (ICDR) REGULATIONS, AS AMENDED. FOR
FURTHER DETAILS PLEASE REFER “ISSUE PROCEDURE” ON PAGE 169 OF THE PROSPECTUS.

LISTING: The Equity Shares of our Company offered through the Prospectus are proposed to be listed on the SME Platform of BSE Limited (“BSE SME”). Our Company
hasreceived in-principle approval letter dated September 07, 2020 from BSE for using its name in the offer document for listing of our shares on the SME Platform
of BSE. Forthe purpose of this Issue, BSE Limited is the designated Stock Exchange. Our Company has filed listing application dated October 29, 2020 with BSE.
The trading is proposed to be commenced on or before November 2, 2020 (Subject to receipt of listing and trading approvals from BSE).

SUBSCRIPTION DETAILS

The Issue has received 135 applications for 6,54,000 Equity Shares (before technical rejections, Invalid Bids Multiple/ Duplicate and Bids not banked) including Market
Maker’s application of 21,000 Equity Shares. The Issue was subscribed to the extent of 1.64 times as per the bid book received from BSE. After considering invalid bids,
bids not banked and technical rejection cases from the Bid book, the Issue was subscribed by 1.54 times including Market Maker reservation portion. The details of the
applications received in the Issue (before technical rejections but after Invalid Bids, Multiple/ Duplicate and Bids not banked) are as follows:

Category No. of Applications % of Total No. of Equity Shares applied % of Total

Market Maker 1 0.79 21,000 3.40
Retail Individual Applicants 96 75.59 2,88,000 46.60
Other than Retail Individual Applicants 30 23.62 3,09,000 50.00
Total 127 100.00 6,18,000 100.00

Summary of Valid Applications:

Category Gross Less: Rejections Valid
No. of Applications | Equity Shares applied | No. of Applications | Equity Shares | No. of Applications | Equity Shares

Market Maker 1 21,000 - - 1 21,000
Retail Individual Applicants 96 2,88,000 1 3,000 95 2,85,000
Other than Retail Individual Applicants 30 3,09,000 - - 30 3,09,000
Total 127 6,18,000 1 3,000 126 6,15,000

The Basis of Allotment was finalised in consultation with the Designated Stock Exchange i.e.BSE on October 28, 2020.

A. Allocation to Market Maker (After Technical Rejections): The Basis of Allotment to the Market Maker, at the Issue Price of ¥ 40.00 per Equity Share, was finalised
in consultation with BSE. The category was subscribed by 1.00 times. The total number of Equity Shares allotted in this category is 21,000 Equity Shares.

The category-wise details of the Basis of Allotment are as under:

No. of Equity No. of % to Total No. of |% to Total| Allocation per | Allocation per Ratio of Total No. of Equity | No. of Shares
Shares Applied | Applications | Total | Equity Shares Applicant (Before | Applicant (After | Allottees to | Shares Allotted Surplus/
for received Applied Rounding Off) | Rounding 0ff) Applicant Deficit
21,000 1 100.00 21,000 100.00 21,000 21,000 11 21,000 0
Total 1 100.00 21,000 100.00 21,000 0

B. Allocation to Other than Retail Individual Applicants Category (After Technical Rejections): The Basis of Allotment to the Non — Retail Investors, at the Issue
Price of ¥ 40.00 per Equity Share, was finalised in consultation with BSE. There were 30 valid Application for 3,09,000 Equity Share in the category. The category
was subscribed 1.63 times. Pursuant to Regulation 253(2) of the SEBI (ICDR) Regulations, 2018, the total number of Equity Shares reserved in this category was
1,89,000 Equity Shares.

The category-wise details of the Basis of Allotment are as under:

No. of Equity No. of % to Total No. of % to | Proportionate | Allocation per |Allocation per | Ratio of | Total No. of | No. of Equity
Shares Applied | Applications | Total | Equity Shares | Total | Equity Shares | Applicant Applicant | Allottees |Equity Shares| Shares
for (Category | received Applied in each available (Before (After to the Allotted Surplus/
Wise) category Rounding 0ff) | Rounding Off) | Applicant Deficit
3,000.00 11 45,000 -10,049
6,000 15 50.00 90,000 29.13 55,048.54 3,669.90 3.000.00 15 9.000 9000
9,000 2 6.67 18,000 5.83 11,009.71 5,504.85 6,000.00 1:1 12,000 990
6,000.00 11 48,000 -10,718
12,000 8 26.67 96,000 31.07 58,718.45 7,339.81 3.000.00 18 12.000 12.000
15,000 2 6.67 30,000 9.71 18,349.51 9,174.76 9,000.00 1:1 18,000 -350
18,000 1 3.33 18,000 5.83 11,009.71 11,009.71 12,000.00 1:1 12,000 990
27,000 1 3.33 27,000 8.74 16,514.56 16,514.56 15,000.00 11 15,000 -1,515
30,000 1 3.33 30,000 9.71 18,349.51 18,349.51 18,000.00 1:1 18,000 -350
Total 30 | 100.00 3,09,000 | 100.00 1,89,000 1,89,000

C. Allocation to Retail Individual Investors (After Technical Rejections): The Basis of Allotment to the Retail Individual Investors, at the Issue Price of ¥ 40.00 per Eqwty
Share, was finalised in consultation with BSE. There were 95 valid Application for 2,85,000 Equity Share in the category. The category was subscribed 1.51 times.
Pursuant to Regulation 253(2) of the SEBI (ICDR) Regulations, 2018, the total number of Equity Shares reserved in this category was 1,89,000 Equity Shares.

The category-wise details of the Basis of Allotment are as under:

No. of Equity No. of % to Total No. of % to | Proportionate | Allocation per | Allocation per | Ratio of | Total No. of | No. of Equity
Shares Applied | Applications | Total Equity Shares | Total | Equity Shares Applicant Applicant | Allottees |Equity Shares|  Shares
for (Category received Applied in Each Available for (Before (After to the Allotted Surplus/
Wise) Category allocation | Rounding Off) | Rounding Off) | Applicant Deficit
3,000 95 100.00 2,85,000 100.00 1,89,000 1,989.47 3,000 63:95 1,89,000 0
Total 95 100.00 2,85,000 100.00 1,89,000 1,89,000 0

The Board of Directors of the Company at its meeting held on October 28, 2020 has taken on record the Basis of Allotment of Equity Shares, as approved by BSE and
has authorized the corporate action for the allotment of the Equity Shares to various successful applicants.

The CAN and allotment advice and / or notices shall be dispatched to the address of the investors as registered with the depositories on or before October 30, 2020.
Further, the instructions to Self-Certified Syndicate Banks for unblocking of fundswere sent on October 29, 2020. The request for electronic credit of Equity Shares were
made to Depositories on October 29, 2020. The Equity Shares allotted to successful applicants are being credited to their beneficiary accounts subject to validation
of the account details with the depositories concerned. In case the same is not received within prescribed time, investors may contact the Registrar to the Issue at the
address given below. The Company is taking steps to get the Equity Shares admitted for trading on the BSE SMEwithin 6 working days from the Closure of the Issue.
Our Company has filed listing application dated October 29, 2020 with BSE. The trading is proposed to be commenced on or before November 2, 2020 (Subject
to receipt of listing and trading approvals from BSE).

INVESTORS PLEASE NOTE
The details of the allotment made would also be hosted on the website of the Registrar to the Issue Cameo Corporate Services Limited at www.cameoindia.com.
All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First / Sole applicants, serial number of the
Application Form, number of Equity Shares applied for and SCSB where the application had been lodged and payment details at the address of the Registrar given below:

A Cameo Corporate Services Limited
.’» Submaramanian Building, 1 Club House Road, Chennai 600 002 | Tel No.: +91-44-40020700 | Fax No.: +91-44-2846 0129
E-mail : cameo@cameoindia.com; investor@cameoindia.com | Website: www.cameoindia.com
CAMEO Contact Person: Mr. R. D. Ramasamy | SEBI Registration No: INR000003753
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Prospectus..
For SHINE FASHIONS (INDIA) LIMITED
On behalf of the Board of Directors

Sd/-

Place: Mumbai Mr. Anish Anil Mehta
Date: October 30, 2020 Managing Director

LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS
PROSPECTS OF SHINE FASHIONS (INDIA) LIMITED.

SHINE FASHIONS (INDIA) LIMITED is proposing, subject to market conditions and other considerations, public issue of its Equity Shares and has filed the Prospectus
with the Registrar of Companies, Mumbai on October 15, 2020. The Prospectus shall be available on the website of SEBI at www.sebi.gov.in, the website of the Lead
Manager at www.shreni.in, the website of the BSE i.e. www.bseindia.com and the website of Company i.e. www.amfabrics.in. Investors should note that investment
in Equity Shares involves a high degree of risk. For details investors should refer to and rely on the Prospectus including the section titled “Risk Factors” beginning on
page no. 20 of the Prospectus, which has been filed with ROC.

The Equity Shares have not been and will not be registered under the US Securities Act (the “Securities Act”) or any state securities law in United States and may not
be Issued or sold within the United States or to, or for the account or benefit of, “U.S. persons” (as defined in the Regulations under the Securities Act), except pursuant
to an exemption from, or in a transaction not subject to the registration requirements of the Securities Act of 1933. Raka




